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STANDARD URANIUM LTD. 
Suite 200, 550 Denman Street 
Vancouver, British Columbia 

V6G 3H1 

NEWS RELEASE 

Standard Uranium Concludes Winter Drill Program,                                       
                 Plans to Quadruple Summer Drilling at its Flagship Davidson River Project 

 
Vancouver, British Columbia, March 29, 2021 — Standard Uranium Ltd. (“Standard Uranium” or 
the “Company”) (TSX-V: STND) (OTCQB: STTDF) (Frankfurt: FWB:9SU) is pleased to 
announce the completion of its winter portion of the Phase II diamond drilling program, at its 
flagship 25,886 hectare Davidson River Uranium Project (the “Project”).  The Company began the 
Phase II winter program at the Project on February 8th, 2021. Full details of the news release can 
be found on our website. 

Based on positive indications from the winter drill program, the Company has decided to drill up 
to 10,000 metres during the summer program, a substantial increase from the original plan of 2,500 
metres. 

The Project is situated in the Southwest Athabasca Uranium District of Saskatchewan, 25 to 30 
kilometres to the west of Fission Uranium’s Triple R and NexGen’s Arrow deposits and 
encapsulates the inferred continuation of the uranium-fertile Patterson Lake corridor.  

The Company completed seven (7) drill holes comprising 3,020 metres of diamond drill core in 
the winter Phase II diamond drilling program on the Project. Six (6) holes tested follow up targets 
along the Warrior corridor, and one (1) hole tested the Saint corridor for the first time (see Figure 
1).  The Company decided to end the winter segment of work, due to the early onset of warmer 
temperatures, which has the potential to cause logistical problems and to respect environmental 
considerations related to working in the shoulder season.   

Neil McCallum, VP Exploration of Standard Uranium, states: “Our winter drill program at 
Davidson systematically advanced a number of targets areas by revealing highly encouraging 
structural and alteration features that are unique to uranium deposits within the Southwest 
Athabasca. Specifically, we are learning additional geological information at the Warrior trend 
that we will apply to the next program.  The early end of the program only allowed us a small 
glimpse into the structure of the Saint target, and so far, the alteration is very promising. The team 
is looking forward to following up in the next drill program this summer.” 

Highlights of the Recent Exploration: 

 Warrior corridor: 
o Several zones of brittle fault structures associated with moderate to strong clay 

alteration at 350 to 450 m depth at the Meadow target (Figure 2A). 
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o Evidence of structurally remobilized graphite and what is inferred to be 
hydrothermal chlorite (sudoite) alteration within structures, akin to that observed 
along the Patterson Lake corridor. (Figure 2B) 

o Intersection of stacked, moderate to strongly graphitic-sulphidic shear and mylonite 
zones in the Meadow and Skyline target areas along ~2 km of strike length (Figure 
2C). 

o Multiple instances of elevated radioactivity intersected at the Levee target area 
(maximum of 310 cps) associated with pegmatitic basement rocks – potential 
uranium source rocks. 

o Oriented drill core measurements have been incorporated into the 3D model for 
Davidson River, and combined with the geophysical data, the structural 
understanding of the corridor continues to improve immensely. 

 Saint corridor: 
o Highly broken core and moderate to strong clay-chlorite alteration in the upper 

basement below the sub-Devonian unconformity (see Figure 2D). 
o Strongly silicified phyllonite structure bound by graphite-rich high strain zones 

with local semi-massive sulphide mineralization (Figure 2E).  
o Multiple pegmatite intrusions (potential uranium source rocks) associated with 

elevated radioactivity (maximum of 270 cps). 

Summary of Exploration to Date: 

 With a total of nineteen (19) holes on the 12-kilometre-long Warrior trend, and only one 
area of focussed drill-fence testing, there are still numerous high priority targets that have 
yet to be tested.   

 The 4.5-kilometre-long Saint trend has only one (1) drill hole so far, with several un-tested 
targets remaining. 

 The 8.5-kilometre-long Bronco and the 13-kilometre-long Thunderbird trends remain to be 
tested. 

Next Exploration Plan at Davidson: 

 The Saint trend has provided promising geological results with only one drill hole thus far. 
We intend to drill this trend first with multiple holes to start the summer program.  

 The southwestern portion of the Warrior trend is expected to be tested where several 
structural targets lie.   

 The Company will progress their next exploration milestone of widening the search to the 
other exploration corridors at its Davidson River Project. The Bronco and Thunderbird 
trends have several targets of interest that were developed during the geophysical surveying 
of the Project.  

Jon Bey, President and CEO comments: “I am very impressed once again with our initial drill 
results, especially on our Saint trend. This gives us the confidence to be very aggressive this 
summer with drilling over twenty (20) additional holes. We have a clear vision of exploration for 
the Davidson River Project, and the permits and community support required to execute, we are 
very excited about what the future holds.  The outlook for uranium is bright, and we are keen to 
be a part of the clean energy future through the discovery of high-grade, basement-hosted uranium 
at Davidson River.”   



- 3 - 

  

 

 



- 4 - 

  

 

 

Sean Hillacre, Project Geologist, commented: “The basement structures we intersected this winter 
along the Warrior and Saint trends contained some of the best alteration we’ve seen so far on the 
Property. These promising intersections remind me of the rocks that I’ve studied along the 
Patterson Lake corridor and have me very excited to get going on an expanded summer drill 
program. These zones have confirmed inferences made in our initial geological model of the area, 
and our understanding of the structure along the Warrior trend continues to expand. We have only 
scratched the surface at Saint, and I am anticipating drilling more holes along that trend, in addition 
to Bronco, in our multiple high-priority targets.” 

All scientific and technical information in this news release has been prepared by, or approved by 
Neil McCallum, VP Exploration of the Company.  Mr. McCallum is a qualified person for the 
purposes of National Instrument 43-101 - Standards of Disclosure for Mineral Projects. 

The drill core samples collected from the program will be sent to the Saskatchewan Research 
Council lab in Saskatoon, and the geochemical results will be released when available. 

About Standard Uranium  
 
We find the fuel to power a clean energy future 
 
Standard Uranium is a mineral resource exploration company based in Vancouver, British 
Columbia. Since its establishment, Standard Uranium has focused on the identification and 
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development of prospective exploration stage uranium projects in the Athabasca Basin 
in Saskatchewan, Canada. Standard Uranium's Davidson River Project, in the southwest part of 
the Athabasca Basin, Saskatchewan, is comprised of 21 mineral claims over 25,886 hectares. The 
Davidson River Project is highly prospective for basement hosted uranium deposits yet remains 
relatively untested by drilling despite its location along trend from recent high-grade uranium 
discoveries. A copy of the 43-101 Technical Report that summarizes the exploration on the Project 
is available for review under Standard Uranium's SEDAR issuer profile (www.sedar.com). 

For further information contact: 

Jon Bey, President, Chief Executive Officer, and Chairman 
550 Denman Street, Suite 200 
Vancouver, BC V6G 3H1 
Tel: 1 (306) 850-6699 
E-mail: info@standarduranium.ca 

Cautionary Statement Regarding Forward-Looking Statements 

This news release includes certain information and statements about management's view of future events, 
expectations, plans and prospects that constitute “forward looking statements”, which are not composed 
of historical facts. Forward-looking statements may be identified by such terms as “believes”, 
“anticipates”, “intends”, “expects”, “estimates”, “may”, “could”, “would”, “will”, or “plan”, and 
similar expressions. Specifically, forward looking statements in this news release include, without 
limitation, statements regarding: the timing and content of upcoming work programs; timing of 
geochemical results; timing of drilling results; geological and drilling interpretations; and estimates of 
market conditions. These statements involve known and unknown risks, uncertainties, and other factors that 
may cause actual results or events, performance, or achievements of the Company to differ materially from 
those anticipated or implied in such forward-looking statements. The Company believes that the 
expectations reflected in these forward-looking statements are reasonable, but there can be no assurance 
that actual results will meet management’s expectations. In formulating the forward-looking statements 
contained herein, management has assumed that business and economic conditions affecting the Company 
will continue substantially in the ordinary course and will be favourable to the Company. Factors that may 
cause actual results to differ materially from those anticipated by these forward looking statements include: 
the ability to commence and complete work on the Davidson River Project given the global COVID-19 
pandemic; changes in equity markets; the Company’s ability to raise additional capital if and when 
necessary; and other factors as described in detail in the Company’s annual information form dated 
September 28, 2020 and other public filings, all of which may be viewed on SEDAR (www.sedar.com). 
Given these risks and uncertainties, readers are cautioned not to place undue reliance on such forward-
looking statements and information, which are qualified in their entirety by this cautionary statement. 
Except as required by law, the Company disclaims any intention and assumes no obligation to update or 
revise any forward-looking statements to reflect actual results, whether as a result of new information, 
future events, changes in assumptions, changes in factors affecting such forward-looking statements or 
otherwise. 

Neither TSX-V nor its Regulation Services Provider (as that term is defined in the policies of the TSX-V) 
accepts responsibility for the adequacy or accuracy of this release. 


